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Dow Industrial Average

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 5 AR
1R -958.73 101.49 1,430.17 1,672.21 -282.41 -623.86 -1,206.44  938.79 460.76 2,000.44 829.18 353.24 60
2H 50.20 948.15 -1,120.19 916.33 |-2,846.67 949.75 -1,239.26 -1,459.34 846.09 -703.75 85.45 -365.87 50
3H 1,168.59  -149.02 -926.09 12.68 -3,492.20 2,049.18 785.75 647.45 810.98  -1,839.15 |-2,636.41 | -93.18 60
48 88.55 277.29 60.04 664.23 2,428.56 893.30 -1,701.14 824.01  -1,991.45 -1,332.40 | 3,310.63 21.10 70
5H 13.56 68.14 252.69 -1,777.87 1,037.39 654.61 12.91 -1,189.89  870.40 1,600.71 | 1,380.32 154.27 80
6H 142.79 340.98 -144.43  1,784.92 429.77 -26.94  -2,214.69 1,499.33 432.54 1,824.70 | 1,286.74 406.90 70
78 502.25 541.49 1,143.78 264.31 615.44 450.95 2,069.70 1,151.93 1,723.93 36.21 850.00 100
8H -31.36 56.98 549.63 -460.99  2,001.73 407.26  -1,334.70 -837.62 720.29 1,413.90 248.51 60
9H -92.73 456.99 493.49 513.55 -648.35 -1,516.81 -2,784.92 -1,214.41 767.07 853.01 -317.31 50
10H -165.73 972.15 -1,342.55 129.40 -1,280.10 1,975.64 | 4,007.44 @ -454.63 -566.69  1,164.98 443.99 50
118 981.16 895.11 422.70 1,005.18 = 3,137.04 -1,335.84 1,856.82 2,898.02 3,147.19 153.55 1,316.09 90
12H 639.02 446.87  -2,211.00 487.03 967.84 1,854.58 -1,442.52 1,738.65 -2,366.43  346.87 46.09 70
19 194.80 413.05 -115.98 434.25 172.34 477.65 -265.92 378.52 404.56 459.92 255.32
B#ETI9HK4
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 5 SRR

14 -1,515.41  -73.03 333.35 758.72 -451.44 219.22  -1,789.73 1,232.61 2,822.54 -322.05 | 2,983.37 121.48 50
2H -1,491.54 77.65 -1,030.05 611.67 -2,062.22 1,302.62 -475.16 118.45 2,879.48 -2,416.99 | 5,527.42 | -248.61 50
3H 731.91 -209.73 -613.94 -179.35 -2,225.95 212.79 1,294.61 595.92 1,203.25 -1,537.94 [-7,786.55 | -72.84 50
48 -92.62 287.48 1,013.57 1,052.92 1,276.68 -366.17 -973.53 814.96 -1,963.78 427.82 | 8,221.20 147.73 60
5H 568.93 453.83 -266.05 -1,657.54 1,684.20 47.45 431.90 2,031.44 82.24 1,919.72 | 7,044.58 529.61 80
6H -1,659.06  382.86 102.69 674.73 410.25 -68.55 -886.76  2,301.16 1,095.18 2,522.29 | 3,732.82 487.48 70
7R 993.35 -108.25 249.21 245.61 -578.14  -1,507.94 1,408.60 -16.82 -481.26 167.31 37.17 50
8H 318.13 -278.94 311.43 -817.16  1,429.76 805.95 289.89 -552.88 -454.07  2,063.77 311.59 60
9H -437.56 710.04 1,254.89 1,051.47 45.36 1,363.12 -2,154.32 -761.72 -728.20  2,214.16 255.72 60
104 975.18 1,655.33 -2,199.58 1,171.20 -207.99 -559.97 1,650.25 -998.77 1,161.70 | 7,478.71 1,012.61 60
118 883.46 713.35 430.60 366.87 3,456.49 -1,070.93  381.53 2,628.04 -873.22 -2,157.43 475.88 70
12H 805.89 39.98 -2,336.29  362.71 1,010.55 969.95 -1,87449  -22.72 1,686.51 85.57 72.77 70
5 6.72 304.21 -229.18 303.49 315.63 112.30 -224.77 614.14 535.86 870.41 260.88
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PLATINUM OCT26 - 1H - NYM - Trade Price

[

SILVR 5000 SEP26 -

CMX - Trade Price 61.690 0.626 (+1.03%) HG COPPER SEP26 - CMX - Trade Price 6.1775 0.0085 (+0.14%)
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USD v || ys 2y T-NOTE - 1H - RCT - Bid Yield < | LIGHT CRUDE JUNS5 - NYM - Trade Price 68.69 0.11 (+0.16%) usb ~
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Chart 1: Central banks stay on course in May buying a net 41t of gold

Monthly reported central bank activity, tonnes*

Chart 3: Year-to-date central bank gold activity

100
Central bank net purchases and sales, tonnes*
80
Poland |
60 Uzbekistan
China
Kazakhstan
40 Czech Rep.
Chile
Malaysia
v
Singapore
g 20 Jordan
cC Guatemala
Cambodia
D 0 Kyrgyz Republic
= Serbia
Indonesia
-20 Bolivia
Uruguay
Germany [ Net purchases
_40 Azerbaijan (SOFAZ)
Russia = m Net sales
Turkey | L
'60 =100 -80 -60 -40 -20 0 20 40 60 80
80 Tonnes

*Data to 30 June 2026, where available. Note: The Bulgarian National Bank's transfer of 2t to the European Central Bank

<t I < - - - DN N N N N w w Y ) . .
(\Il r\ll r?l r\.l r}l (\Il {\.l r\lj r\ll r'\l Pl\l r\ll {\I] (}l r\lj as part of its adoption of the euro is excluded from the chart.
C = >9S5 0O > €C = >2= 0 > Cc = > : i i
c © 2‘ O 0 © © ®© 2. O 06 & © ®© Source: IMF, respective central banks, World Gold Council
= = w z - = > w z - =2 >

Gross purchases [l Gross sales Net

*Data to 30 June 2026, where available.
Source: IMF, respective central banks, World Gold Council
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Median! I CME FEDWATCH TOOL - CONDITIONAL MEETING PROEAEILITIES

Longer
MI MEETING DATE 273-300 300-325 333-230 | 330-373| 375400 400-425 425-450 450-475 475-300
23 22 2.0

Change in real

GoF 22 Z0Z8/07/29 0.0% 00% 00% 706% 204% 00% O00% 00% 0.0%

March

projection 24 23 21 2.0 2026/00/16 0.0% 00% 00% 383% 482% 13.4% 00% 00% 0.0%

Unemployment

e ‘s s s s 2026/M10/28 0.0% 00% 00% 204% 450% 215% 3.1% 00% 0.0%

March Z0Z8M2090 0.0% 00% 00% 17.0% 305% 31.1% 103% 12% 0.0%

projection 4.4 4.3 4.2 4.2

SCE niation ., 23 . 20 20270127 0.0% 00% 00% 152% 353% 2323% 134% 26% 0.2%

March 2027/03M7 0.0% 00% 00% 121% 31.0% 33.1% 174% 48% 07%

projection 2.7 2.2 20 2.0

Core PCE S027/04/28  0.0% 00% 00% 11.8% 31.4% 331% 17.7% 51% 08%

inflation* 33 25 2.1

'"Ma '”: S027I0EM00  0.0% 00% O7% 13.0% 215% 3222% 170% 490% 07%
arc

projection 27 22 20 20270728 0.0% 01% 2.1% 150% 2316% 2305% 156% 44% 07%

Memo: Projected appropriate policy path

202708115 00% 04% 40% 17.5% 31.5% 283% 140% 3.&8% 06%

Federal funds

rate 28 36 >4 1 2027HM027  0.0% O07% 54% 18.0% 211% 26.8% 120% 35% 0.5%
March
e T 14 31 11 31 2027H208 02% 18% £5% 21.7% 2302% 23.7% 10.8% 28% 0.4%
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