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C CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES
onger

Change in real MEETING DATE 300-323 323-330 | 330-375| 375-400 400-425 425-450 450-475 473-500

GDP 24 23 21 20
20268/06/17 O00% 38% 082% O00% O©O0% 00% 00% 0.0%
December
projection 23 20 19 18 20268/07/28 00% 33% 843% 123% O00% 00% 00% 0.0%
Unemployment J026/00/16 00% 27% 683% 257% 23% 00% 00% 0.0%
rate 4.4 43 42 42
December 2026M0/28  00% 23% 500% 224% 50% 04% 00% 0.0%
projection 44 4.2 4.2 4.2 S028/M12/08  0.0% 16% 420% 40.4% 13.8% 20% 01% 0.0%
PCE inflation 2T 22 20 20
2027/01/27  00% 14% 355% 407% 181% 30% 04% 0.0%
December
projection 24 21 2.0 2.0 2027037 00% 1.0% 250% 204% 233% T75%  1.3% 0.1%
Core PCE 2027/04/25  00% 00% 236% 278% 252% 06% 21%  0.3%
inflation 27 2.2 2.0
December 2027/06/08 00% O00% 23.0% 374% 26.1% 10.0% 23% 0.3%
projection 25 21 20

202707128 0.0% 08% 227 372 283% 10.2% 24% 0.3%

Memo: Projected appropriate policy path

20270815 01% 20% 241% 381% 24.7% 8.5% 22% 03%

Federal funds

rate 3.4 3.1 31 31 027027 04% 48% 252% 351% 23.3% S8% 20% 0.3%
December 0271208 04% 40% 2529% 351% 23.3% S58% 20% 0.3%
projection 3.4 31 31 3.0
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