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RIVEZ O

BRETIOR FZhIEER

(%) i B = gp = E 4 BN Ef ] IE3 %
19504 19514 19524 19534 19544 1955 19564 19574 19584 19594
-7.3 62.9 118.4 4.2 -5.8 19.5 29.0 -13.6 40.5 31.3
19604 19614 19624 19634 19644 19654 19664F 19674 19684 19694 19704 19714
55.1 5.6 -0.8 -13.8 -0.7 16.5 2.4 -11.6 33.6 37.6 -15.8 36.6
19724 19734 19745 19754 19765 19774 19784 19794 19804 19814 19824 19834
91.9 -17.3 -11.4 14.2 14.5 -2.5 23.4 9.5 8.3 7.9 4.4 23.4
19844 19854 19864 19874 19884 19894 19904 19914 19924 19934 19944 19954
16.7 13.6 42.6 15.3 39.9 29.0 -38.7 -3.6 -26.4 2.9 13.2 0.7
19964 19974 19984 19994 20004 | 2001 20024 | 2003% 20044 | 2005% 20064 20074
-2.6 -21.2 -9.3 36.8 -27.2 -23.5 -18.6 24.5 7.6 40.2 6.9 -11.1
2008 20094 20105 20114 2012%F | 2013% 20144 | 2015% 201645 | 2017# 20184 20194
-42.1 19.0 -3.0 -17.3 22.9 56.7 7.1 9.1 0.4 19.1 -12.1 18.2
2020 20214 2022 20234 20244 | 2025% 2026%F | 20274 20284 | 20294 20304 20314
16.0 4.9 -9.4 28.2 19.2 26.2
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BiEFi9#k EPSXPERVYIJYIR

EPS
-10 -9 7 -6 -5 -4 -3 2 -1 0 1 2 3 4 5 6 7 8 9 10
2,385.76 | 2,412.27 | 2,438.77 | 2,465.28 | 2,491.79 | 2,518.30 | 2,544.81 | 2,597.03 | 2,597.82 | 2,624.33 |2,650.84 | 2,677.35 | 2,703.86 | 2,730.37 | 2,756.88 | 2,783.38 | 2,809.89 | 2,836.40 | 2,862.91 | 2,889.42 | 2,915.93

10 | 23,858 | 24,123 | 24,388 | 24,653 | 24,918 | 25,183 | 25448 | 25970 | 25978 | 26,243 | 26,508 | 26,773 | 27,039 | 27,304 | 27,569 | 27,834 | 28,099 | 28,364 | 28,629 | 28,894 | 29,159

11 | 26,243 | 26,535 | 26,827 | 27,118 | 27,410 | 27,701 | 27,993 | 28,567 | 28,576 | 28,868 | 29,159 | 29,451 | 29,742 | 30,034 | 30,326 | 30,617 | 30,909 | 31,200 | 31,492 | 31,784 | 32,075

12 | 28,629 | 28,947 | 29,265 | 29,583 | 29,901 | 30,220 | 30,538 | 31,164 | 31,174 | 31,492 | 31,810 | 32,128 | 32,446 | 32,764 | 33,083 | 33,401 | 33,719 | 34,037 | 34,355 | 34,673 | 34,991

13 | 31,015 | 31,359 | 31,704 | 32,049 | 32,393 | 32,738 | 33,083 | 33,761 | 33,772 | 34,116 | 34,461 | 34,806 | 35150 | 35495 | 35839 | 36,184 | 36,529 | 36,873 | 37,218 | 37,562 | 37,907

14 | 33,401 | 33,772 | 34,143 | 34,514 | 34,885 | 35256 | 35627 | 36,358 | 36,370 | 36,741 | 37,112 | 37,483 | 37,854 | 38,225 | 38,596 | 38,967 | 39,338 | 39,710 | 40,081 | 40,452 | 40,823

15 | 35786 | 36,184 | 36,582 | 36,979 | 37,377 | 37,774 | 38,172 | 38,955 | 38,967 | 39,365 | 39,763 | 40,160 | 40,558 | 40,956 | 41,353 | 41,751 | 42,148 | 42,546 | 42,944 | 43,341 | 43,739

16 | 38,172 | 38,596 | 39,020 | 39,445 | 39,869 | 40,293 | 40,717 | 41,552 | 41,565 | 41,989 | 42,413 | 42,838 | 43,262 | 43,686 | 44,110 | 44,534 | 44,958 | 45,382 | 45,807 | 46,231 | 46,655

17 | 40,558 | 41,009 | 41,459 | 41,910 | 42,360 | 42,811 | 43,262 | 44,150 | 44,163 | 44,614 | 45,064 | 45515 | 45966 | 46,416 | 46,867 | 47,318 | 47,768 | 48,219 | 48,669 | 49,120 | 49,571

PER s 42,944 | 43,421 | 43,898 | 44,375 | 44,852 | 45329 | 45,807 | 46,747 | 46,761 | 47,238 | 47,715 | 48,192 | 48,669 | 49,147 | 49,624 | 50,101 | 50,578 | 51,055 | 51,532 | 52,010 | 52,487

19 | 45,329 | 45833 | 46,337 | 46,840 | 47,344 | 47,848 | 48,351 | 49,344 | 49,359 | 49,862 | 50,366 | 50,870 | 51,373 | 51,877 | 52,381 | 52,884 | 53,388 | 53,892 | 54,395 | 54,899 | 55,403

20 | 47,715 | 48,245 | 48,775 | 49,306 | 49,836 | 50,366 | 50,896 | 51,941 | 51,956 | 52,487 | 53,017 | 53,547 | 54,077 | 54,607 | 55,138 | 55,668 | 56,198 | 56,728 | 57,258 | 57,788 | 58,319

21 | 50,101 | 50,658 | 51,214 | 51,771 | 52,328 | 52,884 | 53,441 | 54,538 | 54,554 | 55,111 | 55,668 | 56,224 | 56,781 | 57,338 | 57,894 | 58,451 | 59,008 | 59,564 | 60,121 | 60,678 | 61,234

22 | 52,487 | 53,070 | 53,653 | 54,236 | 54,819 | 55403 | 55986 | 57,135 | 57,152 | 57,735 | 58,319 | 58,902 | 59,485 | 60,068 | 60,651 | 61,234 | 61,818 | 62,401 | 62,984 | 63,567 | 64,150

23 | 54,872 | 55,482 | 56,092 | 56,701 | 57,311 | 57,921 | 58,531 | 59,732 | 59,750 | 60,360 | 60,969 | 61,579 | 62,189 | 62,798 | 63,408 | 64,018 | 64,628 | 65237 | 65847 | 66,457 | 67,066

24 | 57,258 | 57,894 | 58,531 | 59,167 | 59,803 | 60,439 | 61,075 | 62,329 | 62,348 | 62,984 | 63,620 | 64,256 | 64,893 | 65529 | 66,165 | 66,801 | 67,437 | 68,074 | 68,710 | 69,346 | 69,982

25 | 59,644 | 60,307 | 60,969 | 61,632 | 62,295 | 62,957 | 63,620 | 64,926 | 64,946 | 65608 | 66,271 | 66,934 | 67,596 | 68,259 | 68,922 | 69,585 | 70,247 | 70,910 | 71,573 | 72,235 | 72,898

(HPr) B#ZghEtt. LSEGEDNY -y hIySAER
BEFESkE E£X7—-5
EPS PER BRIk

2014 1,093.41 15.96 17,450.77
2015 1,222.46 15.57 19,033.71
2016 | 1,181.36 | 16.18 | 19,114.37
2017 1,511.62 15.06 22,764.94
2018 1,783.85 11.22 20,014.77
2019 1,647.40 14.36 23,656.62
2020 1,086.47 25.26 27,444.17
2021 2,086.36 13.80 28,791.71
2022 | 2,147.70 12.15 26,094.50
2023 2,270.30 14.74 33,464.17
2024 2,471.78 16.14 39,894.54
2025 2,650.84 18.99 50,339.48
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S&P500 EMENHF - \ (pt)
TEHE (%) S&P500 #ffEEPS (Ri&UL)
7N i EPS PER z i EPS 8,000 350

2011 |1257.60 | 96.44 | 13.04
2012 |1426.19 | 96.82 | 14.73 | 13.4 0.4 7,000 o 300
2013 |1848.36 | 107.31 | 17.22 | 29.6 10.8 e T
2014 |2058.90 | 113.01 | 18.22 | 11.4 5.3 6,000 ] -
2015 |2043.94 |100.45 | 20.35 | -0.7 | -11.1 _
2016 |2238.83 | 106.26 | 21.07 9.5 5.8 2,000
2017 |2673.61 | 106.26 | 21.47 | 19.4 0.0 200
2018 |2506.85 | 124.52 | 16.54 | -6.2 17.2 4,000
2019 |3230.78 | 157.12 | 20.56 | 28.9 | 26.2 150
2020 |[3756.07 | 122.37 | 30.69 | 16.3 | -22.1 SRES 3,000
2021 |4766.18 | 208.20 | 22.89 | 26.9 | 70.1 BRI 100
2022 |3839.50 | 196.95 | 19.50 | -19.4 | -5.4 | ¥EENMEES/ YA 2,000
2023 |4769.83 | 213.53 | 22.34 | 24.2 8.4 SRS
2024 |5881.63 | 233.36 | 25.20 | 23.3 9.3 2Rl 1,000 "
2025 |6845.50 | 263.28 | 26.00 | 16.4 12.8
2026 |6844.70 | 310.84 | 22.02 | -0.0 | 18.1 0 N 0
2027 AP AT AR AT AR AT AR AR AR AR AR AR AR AR AR AD

(HPr) S&P Global. LSEGHY—4whTYSHERL
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(20204FF49 =100) EEMMISE vs. BAYMEIEEX
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S 8 FE—MEEHTH M- RA DBk

—iE et

EEE
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(25.6%)
HERE
EFEESE 390,559
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RO RE
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(100.0%)
7T EE{THE
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208,778
(17.1%)

S5EHELE
OiHOIT G
21,326
(1.7%)
ERTTEREESE 12,720 (1.0%) ~
TRLF-FTEE 8,001 (0.7%) aEk 38,180 (3.1%) )
BERHE 5,108 (0.4%) B 11,470 (0.9%)
U RS 1,700 (0.1%) TElETH 9,760 (0.8%)
EEAHR 9,720 (0.8%)
BiEEEE 493 (0.0%) i 9/030 (0.79%)
TOMOEEEE 61,640 (5.0%) A : .
FiEE 10,000 (0.8%) B 5,980 (0.5%)
! THiEEREALT 5,760 (0.5%)
SHEEER 4,210 (0.3%)
(GE) SEICOVTE. TNENEHERAILEOTUVBOT. WEICELTASTHEESBLARLEDNHS. EDMOHAR 5,350 (0.4%)
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295840
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E%AE @

PLATINUM FUTURES = VOLUME & OPEN INTEREST View Metals Asset Class Volume and Open Interes
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View Metals Asset Class Volume and Open Interest

SILVER FUTURES - VOLUME & OPEN INTEREST
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Precious Metals
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COMEX:Ec¥ItH%

100 GOLD FEB26 - 1H - CMX - Trade Price #&fB
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COMEXiR5e¥)tEE (HE)

SILVR 5000 MAR26 - 1D - CMX - Trade Price O
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NYMEXTSF 754185 (HE)

PLATINUM APR26 - 1H - NYM - Trade Price i&fE
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ERIEEREDBEMRIED

Percent CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES
; 1
Fariable Median MEETING DATE 175-200 200-225 225-250 250-275 275-300 300-325 325-350 |350-375) 375400 400-425
2025 | 2026 | 2027 | 2028 | Longer
. 2026/01/28 00% 00% 00% 00% 138% 862% 00% 00%
Chanee in real GDP 17 23 920 1.0 1 8 2026/03/18 00% 00% 00% 00% 00% 46% 379% 575% 00% 00%
September projection | 1.6 1.8 1.9 1.8 1.8 2026/04/29 00% 00% 00% 00% 10% 122% 423% 444% 00% 00%
Unemployment rate 45 44 42 432 4.2 2026/06/17 00% 00% 00% 06% 75% 297% 436% 187% 00% 00%
September projection | 4.5 44 4.3 4.2 4.2
2026/0729 00% 00% 02% 28% 146% 341% 356% 127% 00% 0.0%
PCE inflation 29 24 21 2.0 2.0
September projection | 3.0 2.6 21 2.0 2.0 2026/09/16  00% 01% 12% 7.3% 220% 347% 269% 79% 00% 00%

September projection | 3.1 2.6 2.1 2.0 2026/M12/09 01% 07% 40% 131% 262% 311% 197% 50% 00% 00%

Memo: Projected

20270127 01% 08% 41% 132% 263% 31.0% 196% 50% 00% 0.0%
appropriate policy path
20270317  01% 08% 43% 135% 264% 307% 192% 49% 00% 0.0%
Federal funds rate 46 34 31 41

September projection | 3.6 3.4 51 3.1

3.0
3.0 2027/04/28  01% 08% 41% 13.1% 259% 305% 197% 55% 02% 0.0%

2027/06/09 01% 08% 40% 127% 253% 303% 202% 62% 05% 00%

|
I
|
|
|
|
|
|
|
|
:
Core PCE inflationd 30 25 21 20 | 2026/1028 0.0% 03% 24% 102% 245% 33.1% 231% 63% 00% 00%
|
|
1
|
|
|
|
|
|
|

2027/07/28  01% 07% 35% 115% 236% 297V% 216% 80% 12% 0.1%
2027/09M1%  01%  1.0% 44% 129% 243% 288% 201% 73% 11% 0.1%
20271027 01% 09% 41% 121% 232% 283% 209% 84% 17V 02%
20271208 01% 07% 30% 94% 195% 266% 234% 126% 389 0.7%
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2019

2020

I5I) thRiRTE¥EMRS (AALL)

2021

2022

2023

2024

2025 2026

(HFAT) WGCEDIY -y bhIvSERK

1 United States
2 Germany
3 IMF

4 ltaly
5 France
6 Russian Federation
7 China, P.R.: Mainland
8 Switzerland
9 India
10 Japan
11 Turkey®
12 Netherlands, The
13 Poland, Rep. of
14 ECB
15 Taiwan Province of Chi
16 Portugal
17 Uzbekistan, Rep. of
18 Kazakhstan, Rep. of
19 Saudi Arabia
20 United Kingdom
21 Lebanon
22 Spain
23 Austria
24 Thailand
25 Belgium
26 Singapore
27 Azerbaijan, Rep. of®
28 Algeria
29 Brazil
30 Iraq
31 Venezuela, Republica t
32 Libya
33 Philippines
34 Egypt, Arab Rep. of
35 Sweden

Tonnes

8,133.5
3,350.3
2,814.0

2,451.9
2,437.0
2,326.5
2,305.4
1,039.9
880.2
846.0
644.3
612.5
543.3
506.5
423.9
382.7
380.4
333.0
323.1
310.3
286.8
281.6
280.0
234.5
227.4
204.8
184.8
173.6
172.4
170.9
161.2
146.7
132.8
129.2
125.7

reserves**

82.0%
81.9%

1)
78.9%
79.3%
42.8%

8.3%
13.3%
17.0%

8.4%
51.9%
72.7%
27.6%
12.3%

8.7%
78.5%
83.2%
71.9%

8.8%
19.8%
79.7%
30.1%
73.7%
11.5%
56.4%

6.5%
32.4%
31.0%

6.4%
22.9%
91.8%
19.0%
16.1%
36.4%
23.1%

Holdings as

Oct 2025
Oct 2025
Nov 2025

Nov 2025
Oct 2025
Nov 2025
Nov 2025
Oct 2025
Nov 2025
Nov 2025

Oct 2025
Oct 2025
Nov 2025
Sep 2025
Sep 2025
Oct 2025
Nov 2025
Nov 2025
Sep 2025
Nov 2025
Mar 2025
Oct 2025
Oct 2025
Nov 2025
Oct 2025
Nov 2025
Sep 2025
Oct 2025
Nov 2025
Sep 2025
Jun 2018
Nov 2025
Nov 2025
Nov 2025
Nov 2025
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