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Evolution of Atlanta Fed GDPNow real GDP estimate for 2025: Q3
Quarterly percent change (SAAR)
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Date of forecast

Sources: Blue Chip Economic Indicators and Blue Chip Financial Forecasts

Note: The top (bottom) 10 average forecast is an average of the highest (lowest) 10 forecasts in the Blue Chip survey.
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CME FEDWWATCH TOOL - CONDITIOMAL MEETING PROBABILITIES

Figure 2. FOMC participants’ assessments of appropriate monetary policy: Midpoint of target range
or target level for the federal funds rate
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Table 1. Economic projections of Federal Reserve Board members and Federal Reserve Bank presidents,
under their individual assumptions of projected appropriate monetary policy, September 2025

Percent
_ Median® Central Tendency®
Variable
2025 | 2026 | 2027 | 2028 | Longer HZ5 2026 2T M2 Longer HZ6 Longer
rimn runmn ruimn
Change in real GDP G 18 189 1.8 | L& 1.7 1721  1&20 1720 | 1720 1.5-2.6 ' 1.7-2.5
June projection 14 1.6 1.8 P18 12-1.5 1518 L7-2.0 ' 1.7-2.0 0.6-2.5 ' 1.5-2.5
Unemplovment rate 45 44 43 42 , 42 4445 4445 4244 4043 , 4.0-43 4.0-4.6 \ 3.8-4.5
June projection 45 45 44 W 4445 4346 4246 ' 1.0-4.3 4.3-4.7 ! 3.5-4.5
PCE inflation 10 26 21 20 . 2.0 2030 24-27 20-2.2 2.0 22 28 2.0
June projection 30 24 21 .20 2832 2328 2.0-22 20 2.1-3.1 | 2.0
[ 1 1
Core PCE inflation® 3.1 26 21 20 o 30-32 2527 2022 ' 2.2-29 |
June projection 3.1 24 21 X 29-34 2327 2022 : 2.1-3.2 :
[} 1 1
Memo: Projected ' ! !
appropriate policy path ¥ 1 1
] 1 1
Federal funds rate 36 34 31 31 ' 30 36-41 2936 2936 2836 ! 2835 2.6-3.9 ! 2.6-3.9
June projection 39 36 34 v A0 3044 31-39 2936 ' 2.6-3.6 2.6-4.1 ' 2.5-3.9

14



Y-y hIyItkAet

*@%U/ F) I/td) Ba'f‘?{'l‘i Marketedge Co. Ltd.

(RIL/AYR) " (%)
£ & K10FEFFIE Y ° (RIL/A>R) EERIIEER (Pv

4,200 3.4 4,200 95
4,000 4,000 RIVIEER (458k)

3.6 97
3,800 3,800
3,600 3,600

' 3.8 ’ 99
COMEXZ7c¥1H
3,400 3,400
3,200 4.0 3,200 101
COMEX&51iRi%

3,000 3,000

4.2 103
2,800 ‘ 2,800
2,600 g 4.4 2,600 105
2,400 y) | 2,400
2,200 h 4.6 2,200 107
2,000 2,000

4.8 109
1,800 K10EEFEY (G 1,800
1,600 5.0 1,600 111

,LD‘\Q ,LD‘\Q %D‘\Q ,Lb‘\” f)\Q ,ﬁo\Q %@\Q ,ﬁo\\ AN AN AN N o o o o
A '»Q A % A % > » > > > > > D » »
(4FR) LSEGEDY—4yhIvSERL (4FF) LSEGEDY—4yhTvSERL

15



N—-ryhILySkiatt

) § Tiﬁlfl;% Fi 17/55 0) E}J I—'I:TJ @ Marketedge Co. Ltd.

(FL/AZ2) hEEA Y ROEfiE EFHESECHIZIIVIZA/TAANIY B

120

110
100 pAVEY AN
90

80 ﬂ
70
60
50

40

-100
-110 5”"4171'7)# @
-120

-130

(HPF) World Gold Council&h~¥—4 v hIvS{ERk

16



Y-y hIySHkett
Marketedge Co. Ltd.

7 7IRYITHiZ O8I Q

b E kAT & 2 _
WGC=. tKMiiDiFRENIE (CSI300HKMIEEXI8AIC10% LR
800 U. 20249 IRDERFEREROR) & SADKRERDICDIZDE

MEOLYSHTOZEE, RETFOEERTELR.
o |
5 400
. /\j\J\/\*’\\/\J\ /\Av 8ADEFETEDNHEE. ECIREROBE LN LRI kTS
0 A A . <. : (LR T, IS PR EDEE MERUCENER THBEEN
RN N G S R
—(SI300 SHFE gold futures

17



7S 7IRYITISOEIEG

Y-y hIySHkett
Marketedge Co. Ltd.

1R EBMAE
USss$bn Tonnes
14 — 200
, 180
. fi 160

10 1 : 140
1 " 120

8 . | (-
6 I l H | 1 | 100
| B 1 BWi ~ 80
¥ | / . ) \ Y \ /B \. 4
2
0

0

NV AL AL VoA A A D Do A A A A A A S S S ¥
3&$§§§QQ$§§Q@$QQ§Q@&$§ﬁ
VR TR D S R B SR RS0 OF O B W B OR s a W

R Tonnes (RHS) -US$bn (LHS)

Reuters=India's September gold, silver imports
nearly double despite record prices, sources say
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