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TRUMP ANNOUNCES HIGHER
RECIPROCAL TARIFF RATES
FOR "WORST OFFENDERS'

Countries face duties of at least 10% in Trump's new reciprocal tariff
plan. Many will see a far higher rata.

WHEST. TARIFF U.S. RECIPROCAL

COUNTRY RATEuﬁ'(sif.INST TARIFF RATE
CHINA B7% 34%
EUROPEAN UNION 39% 20%
VIETNAM 90% 46%
TAIWAN B4% 3%%
JAPAN 46% 24%
INDIA 52% 26%
SOUTH KOREA 50% 25%
THAILAND 2% 36%
SWITZERLAND 61% 31%
INDONESIA B4% 3%%
MALAYSIA 7% 24%
CAMBODIA 9% 49%
UK 10% 10%
SOUTH AFRICA 60% 30%
BRAZIL 10% 10%
BANGLADESH 4% 7%
SINGAPORE 10% 10%
ISRAEL 33% 7%
PHILIPPINES 34% 7%
CHILE 10% 10%
AUSTRALIA 10% 10%
PAKISTAN 58% 29%
TURKEY 10% 10%
SRI LANKA 88% 44%
COLOMBIA 10% 10%

N ;|
SOURCE: YAHOO FINANCE VIA WHITE HOUSE » .
“"TARIFFS CHARGED TO THE U.5.A. INCLUDING yuhoo.’flnclnce

CURRENCY MANIPULATION AND TRADE BARRIERS"

TRUMP ANNOUNCES HIGHER
RECIPROCAL TARIFF RATES
FOR "WORST OFFENDERS'

Countries face duties of at least 10% in Trump's new reciprocal tariff
plan. Many will see a far higher rate.

WH EST. TARIFF U.S. RECIPROCAL

COUNTRY RATE;E?JNST TARIEE RATE
PERU 10% 10%
NICARAGUA 36% 18%
NORWAY 30% 15%
COSTA RICA 17% 10%
JORDAN 40% 20%
DOMINICAN REPUBLIC 10% 10%
UNITED ARAB EMIRATES 10% 10%
NEW ZEALAND 20% 10%
ARGENTINA 10% 10%
ECUADOR 12% 10%
GUATEMALA 10% 10%
HONDURAS 10% 10%
MADAGASCAR a3% a7
MYANMAR 88% 24%
TUNISIA 55% 28%
KAZAKHSTAN 54% 7%
SERBIA 4% %
EGYPT 10% 10%
SAUDI ARABIA 10% 10%
EL SALVADOR 10% 10%
COTE D' IVOIRE % 1%
LAOS 95% 18%
BOTSWANA 4% %
TRINIDAD AND TOBAGO 12% 10%
MOROCCO 10% 10%

| /2
SOURCE: YAHOO FINANCE V1A WHITE HOUSE » o
“"TARIFFS CHARGED TO THE U.S.A. INCLUDING yuhoo.’flnunce

CURRENCY MANIPULATION AND TRADE BARRIERS"
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COMEX=EMBim (HE)

HRZ GCvi 2024/04/05 - 2025/04/24 (NYC)

Cndl, GCv1, Trade Price, 2025/04/04, 3,138.0, 3,138.8, 3,130.6, 3,137.7, +16.0, (+0.51%), SMA, GCv1, Trade Price(Last), 200,
2025/04/04, 2,679.8

n':‘T|

+ - y | I] 1 LIlL
ﬁl‘i‘l| i ﬁ**ﬁﬂlnu l.!,ﬂT“[”n ﬂ+ﬂl]]luu'qll[]+++ﬂu !
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168 0l 16H 038 17H 0iH 168 0iH 168 038 16H OiH 168 O0lE 188 02H 168 O02H 168 038 18H 038 17H
244 | 245 | 246 | 247 | 248 | 249 | 2410 | 2411 | 2412 | 251 | 252 | 253




N—-ryhILySkiatt

OSE&F YIMES (HE) Marketcdge Co. Ltd,

H 2 JAUCc6 2024/04/05 - 2025/04/22 (OSA)

Cnd|, JAUc6, Trade Price, 2025/04/04, 14,900, 14,936, 14,426, 14,744, SMA, JAUc6, Trade Price(Last), 200, 2025/04/04, 12,954 {ifi 1%
JPY

Grm

14,744 |

168 0iA 16B 038 17H O0iA 16 0l 16H 028 17H O0IH 168 O0lH 188 028 16H 068 038 17H 038 17H O0lH 168
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(h>) SETFRERE (FAL) (RL/AZ2)
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ERIBEREDBEMRIER

(h>) SPDR GOLD SHARESQIR RS &g (KIL/A>2)
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Crudeoll
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U.S. crude oil stocks é@

million barrels
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Data source: L5, Energy Information Administration
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Required
2026 Production
Country Level as per
3.Elh
May Jun Jul Aug Sep-Dec ONOMM (1)
Algaria 911 | M4 | 817 | 919 | S22 | 925 | 928 | 9371 | 834 | 936 | 939 | 942 | 845 | 948 | 9571 | 853 | 956 959 1,007
Irag 4,012 4,024 | 4,037 | 4,049 | 4,061 [ 4,073 [ 4,086 | 4,098 | 4,110 (4,722 | 4,134 | 4,747 | 4,159 4171 | 4,183 | 4,196 | 4,208 4,220 4,431
Kuwait 2,421 2,428 2,436 | 2,443 | 2,451 | 2,458 | 2,466 | 2,473 | 2451 | 2,488 | 2,496 | 2,503 | 2,511 2,518 | 2,526 | 2,533 | 2,541 2,548 2,676
TP ELTEN 5,034 | 9,089 | 9,145 | 9,200 | 9,256 [ 9,311 | 9,367 | 9,422 | 9,473 | 9,534 | 9,589 | 9,645 [ 9,700 | 9,756 | 9,811 | 9,867 | 9,922 9,978 10,478
LIAE 2,938 2,963 2,989 | 3,015 3,041 | 3,066 | 3,092 3,118/ 3,144 | 3,169 3,195 | 3,221 | 3,246| 3,272 | 3,298 | 3,324 | 3,349 3,375 3,519
LCERLG R 1,473 | 1,477 ( 1,482 | 1,486 | 1,491 | 1,495 1,500 1,504 | 1,505 (1,514 | 1,518 | 1,523 ( 1,527 | 1,532 | 1,536 | 1,541 | 1,545 1,550 1,628
Cman 761 76d TEE 768 7 773 775 778 780 7Bz 785 TBT 789 792 794 786 789 B0 841
Russia 9,004 | 9,030 | 9,057 | 9,083 9,109 | 9,135 9,161 | 9,187 9,214 | 9,240 | 9,266 | 9,292 | 9,318 | 9,344 | 9,371 | 9,397 | 9,423 9,449 5,949
| _ Mar-25 | Apr-25  May-25  Jun-25 Jul-25 | Aug-2% | Sep-25  Oct-25 | Mow-25 | Dec-25 ) lan-26 | Felb-26 | Mar-26 | Apr-26 | May-26 | Jun-26 | Total |
| Algeria | | | | | | | | | . . | | | | .
Iradg 116 116 135 130 180 115 10 120 130 130 123 123 123 123 135 125 1,954
Kuwalt . & 15 @ 30 3 a7 141 |
I SEUd‘ Arahla - 15 . g - E - . . . . . . . . . . . . an 4
| UAE s w  w  w 1w 1o 10| 20| | 33| 33| a3 50 55| 56 365
_H:az.il;hstin EI;E_ 53_ ET_ T.E_ EE_ El_ EE_ EI'I:]'_ 34_ 49 39_ 33_ 4a 33_ 41_ EE_ ﬂlﬂ-_
DOman 5 T 1o 12 14 1E | 13 99
| Russia 25| 51 78 102 127 152 173 _ _ _ _ _ _ _ | 706 |
[ Total 189 | 249 EliL 348 | 387 414 | 435 133 | 224 igs | 185 | 134 | 194 211 | N 423
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ML/A (HE)

H & JPY= 2024/04/05 - 2025/04/23 (GMT)
Cndl, JPY=, Bid, 2025/04/04, 146.06, 146.30, 145.52, 146.20, +0.14, (+0.10%), SMA, JPY=, Bid(Last), 200, 2025/04/04, 151.31

168 O0lE 168 038 17H O0iH 168 0iH 16H 028 16H O0lE 168 OiH 188 028 16H O0iF 168 038 17H 038 17H OlH 16H
244 | 245 | 246 | 247 | 248 | 249 | 24 10 | 2411 | 2412 | 251 | 252 | 253 | 254
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H & US10YT=RR 2024/04/05 - 2025/04/24 (EST)
Cndl, US10YT=RR, Bid Yield, 2025/04/04, 4.0440, 4.0470, 4.0420, 4.0436, SMA, US10YT=RR, Bid Yield(Last), 200, 2025/04/04, 4.2225 FilME Y

168 O0lH 16H 038 17H OlE 168 0iH 168 038 168 O0iF 168 O0lH 188 O02H 16H 028 168 038 18H 03 17H Ol 168
244 | 245 | 246 | 247 | 248 | 249 | 2410 | 2411 | 2412 | 251 | 252 | 253 | 254
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H 2 JP10YT=TR 2024/04/05 - 2025/04/21 (GMT)

Cndl, JP10YT=TR, Bid Yield, 2025/04/03, 1.378, 1.395, 1.338, 1.343, SMA, JP10YT=TR, Bid Yield(Last), 200, 2025/04/03, 1.091 FMEY
"1.6

~1.55
-1.5
—1.45

rl.4

Tlﬂinﬂ !'*I

168 018 16H 038 178 0lB 168 028 178 OiE 168 O0iB 188 02H 168 068 038
244 | 245 | 246 | 248 | 249 | 2410 | 2411 | 2412 | 251 |




Y-y hIyItkAet

@% IJ i%iﬁb\a aj-t |<} l// '_ @ Marketedge Co. Ltd.

(F/RL) (%)

/ KL/ FHBBE B RFIE 0
170 4.0
165 3.8
160 . 3.6

w‘ ’I e
/ | )
155 s \ ‘ v \\\ 3.4
ML 4 |

150 \ a | T J ' Ad 3.2

Y Wi

\
145 \ : '\ I 3.0

] \ M
I

140 2.8
135 2.6

2024/01  2024/02 2024/03  2024/04 2024/05 2024/06 2024/07  2024/08 2024/09 2024/10 2024/11 2024/12  2025/01 2025/02 2025/03 2025/04

= R)L/FI1815 — HK10FEFEDIRE (Gi)

(HPR) LSEGEDY—4yhIvSHERL

25



EHIRENSHIERIL/FQ

N=7ybhIyIixAatt
Marketedge Co. Ltd.

P E D)

(R

3.8

3.6

3.4

3.2

3.0

2.8

2.6

2.4

140

RIL/BEBREFZE(202458H ~)

y = 0.0454x - 3.7121
Rz = 0.6732

145

150

(F3/RIL)

155

(HFf) LSEGEDON—4yhIyvS4ERK

160

P EP D)

(K

5.0

4.8

4.6

4.4

4.2

4.0

3.8

3.6

3.4

RIL/FEREFRRA(2024FE8H ~)

y =0.0629x - 5.2485
R? = 0.8695

140 145 150 155 160

(M/RL)
(HPT) LSEGEDY -y hIvSHERK

26



N—-ryhILySkiatt

@* IJ i%iﬁb\‘:\) aj'i:: |<) l// l - @ Marketedge Co. Ltd.

(%) KE 1>IVEBEREF

10

HEBYMMEE

6 BUREF

HEEYIMEES (37)

12IVER (2. 00%)

YN

MWW“TW J

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

(HFr) LSEGEDY—4vhIvS/ERK

27



N—-ryhILySkiatt

@%U i%iﬁb\‘:\) aj'i:: |<) l// '_ @ Marketedge Co. Ltd. I

(%) BAE 12ILEBEREF

5

HEEYIMEES (37)

HESYImEE

1>JVER (2.00%)

/\ BUREF
0 N | Im ¥ N — I-_/_/_
Y

2 13 2014 2015 2016\/_\_/ 2017 2018 2019 2020 2 2022 2023 2024 2025

(HFRF) LSEGEDY—4yhIvSHERR

28



Y-y hIySHkett
Marketedge Co. Ltd.

EHIRENSHERIL/FG

(0/0) LS el
2EHEEMMIEE (BIERALL)
5.0
—— ARERERRE
4.0 — AHARRUTIE—ERRE
3.0

2010 1 2014 2015 201 17 2018 2019 2020 2 2023 2024 2025

-2.0

-3.0
(HFR) ¥FBELION—Ty Iy
29



N—-ryhILySkiatt

@* IJ i%iﬁb\‘:\) aj'i:: |<) l// l - @ Marketedge Co. Ltd.

(%)

£EHEBYMMESN (EH¥Em. BiFFRALL)

30.0

. | | |

10.0

5.0

0.0

2000 2001 2007 2003 \RO 2005, 2( 2 8140 OL0 201t RG12Y 2013] 2014 15 2016 "2017 Pp13 2p1 022 2023 2024 2025

-5.0

-10.0 U
-15.0 u

-20.0

(HFPR) #FEALON—Ty NIy S1ERk

30



Y-y hIySHkett
Marketedge Co. Ltd.

EHIRENMSHERIL/F@

(%) ERE LITROHER
9.0

8.0
7.0
6.0
5.0
4.0
3.0
2.0
1.0

0.0
1980 1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030

(PR BESEE. &Ly ISR

31



7 h525EIRGDP NOW

Y-y hIySHkett
Marketedge Co. Ltd.

Evolution of Atlanta Fed GDPNow real GDP estimate for 2025: Q1

Quarterly percent change (SAAR)
Range of top 10
and bottom 10

4
k / average forecasts
-

3
Blue Chip consensus
2
1 ==
0 _-.li'l \-‘.; “‘1
1 Gold adjusted \
GDPNow . .
-1 N
v/
-2
Atlanta Fed
3 GDPNow estimate
24-Dec  3-Jan 13-Jan 23-Jan 2-Feb 12-Feb 22-Feb 4-Mar 14-Mar 24-Mar 3-Apr
Date of forecast

Sources: Blue Chip Econemic Indicators and Blue Chip Financial Forecasts
Mote: The top (bottom) 10 average forecast is an average of the highest (lowest) 10 forecasts in the Blue Chip
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