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COMEX=EMBim (HE)

HE Gcvi 2023/04/06 - 2024/04/24 (NYC)

Cndl, GCv1, Trade Price, 2024/04/05, 2,309.5, 2,312.3, 2,307.2, 2,309.0, +0.5, (+0.02%), SMA, GCv1, Trade Price(Last), 200, i 4%
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HR JAUC6 2023/04/06 - 2024/04/24 (OSA)
Cndl, JAUc6, Trade Price, 2024/04/05, 11,195, 11,224, 11,091, 11,141, i 4%
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TARGET RATE PROBABILITIES FOR 12 6 2024 FED MEETING
Current target rate is 525-550
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GOLDHUB

Premium / Discounts in China and India
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% Change YoY
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Some improvement in demand could be expected
around the time of Akshaya Tritiya (10 May), as this is
traditionally considered to be an auspicious time to
buy gold.
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HREFEE (UFHE)

(k) 2021 Q3 | 2021 Q4 | 2022 Q1 | 2022Q2 | 2022Q3 | 2022 Q4 | 2023 Q1 | 2023 Q2 | 2023 Q3 | 2023 Q4

E/NIN = 917.6 957.8 865.0 891.4 922.2 933.1 892.0 889.2 971.9 908.4
SR A= 929.4 939.9 839.4 889.7 949.1 946.7 852.5 909.0 952.1 930.8

ShLAYS -11.8 17.8 25.7 1.6 -26.8 -13.6 39.4 -19.8 19.7 -22.3

D519 292.9 295.1 295.9 285.2 268.3 290.7 312.0 323.5 288.9 312.9
N ade] 1,210.4 1,252.8 1,161.0 1,176.6 1,190.6 1,223.8 1,204.0 1,212.7 1,260.7 1,221.4
=351 515.2 719.5 517.4 493.5 582.6 601.9 512.3 493.0 581.2 581.5
FENHE 477.0 720.2 474.5 461.3 525.1 627.9 475.0 477.6 518.4 621.6

EEEE 38.3 -0.6 42.9 32.2 57.5 -26.1 37.2 15.4 62.8 -40.0

FH)0>— 83.4 85.9 81.1 78.3 77.3 72.1 70.8 71.0 75.3 80.6
ILHOZHR 69.0 70.6 66.3 64.3 63.5 57.9 56.7 57.3 61.3 65.9

TOfth T % 11.6 12.5 12.0 11.4 11.3 11.7 11.7 11.4 11.7 12.3

E3] 2.8 2.7 2.7 2.6 2.5 2.4 2.4 2.4 2.3 2.4

Eia—| 229.2 300.6 555.9 209.3 100.5 247.4 273.0 257.5 156.4 258.3
hE- 115 259.0 324.1 284.1 257.6 344.2 336.6 301.6 278.6 295.5 313.8
(Hhse) 180.1 224.3 183.1 172.3 225.1 222.2 183.6 164.5 206.7 221.1

(DREE) 55.0 70.8 81.5 67.7 86.2 85.5 93.6 88.9 54.3 60.3
A1) 23.9 29.0 19.5 17.6 33.0 28.9 24.4 25.2 34.5 32.4
£ETF-ETFRS:&E -29.8 -23.6 271.7 -48.3 -243.7 -89.2 -28.6 -21.1 -139.1 -55.6
NDES 90.6 34.3 82.4 158.6 458.8 382.1 287.7 167.1 353.2 229.4
EE 918.5 1,140.3 1,236.8 939.7 1,219.2 1,303.4 1,143.7 988.6 1,166.2 1,149.8
TEERIEE) 292.0 112.5 -75.8 236.9 -28.6 -79.7 60.2 224.1 94.5 71.5
e 1,210.4 1,252.8 1,161.0 1,176.6 1,190.6 1,223.8 1,204.0 1,212.7 1,260.7 1,221.4
LMBA&AiitE (RL/oz) 1,789.5 1,795.3 1,877.2 1,870.6 1,728.9 1,725.9 1,889.9 1,975.9 1,928.5 1,971.5

(P WGCEDN -4y hIySAERk
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NYMEXTSF 754185 (HE)

HE PLv1 2023/04/06 - 2024/04/24 (NYC)

Cndl, PLv1, Trade Price, 2024/04/05, 946.6, 947.5, 941.2, 942.6, fii &
usD

Ozs

—-1,120
—-1,100
—1,080
—1,060
—1,040
-1,020
—1,000
—980

—960

-920
—900

— 880

11
17H o01H 16H o01H 16H o03H 17H 01H 16H 01H 18H 02H 16H 01H 16H 01H 18H 02H 16H 01H 16H 01H 18H 01H 16H
234 | 235 | 236 | 237 | 238 | 239 | 2310 | 2311 | 2312 | 241 | 24 2 | 243 | 244




Y-y hIySHkett
Marketedge Co. Ltd.

(RIL/A>R)
3,200

BEEEE

3,100
3,000
2,900

— 7553
—)(5ZUA

2,800
2,700
2,600
2,500
2,400
2,300
2,200
2,100
2,000
1,900
1,800
1,700
1,600
1,500
1,400
1,300
1,200
1,100
1,000 [N

900

800

700

A\

A Q N X
')7’\0 'i”\\/ ’LD‘\Q '»D‘\Q
Q ’19 '1/0

(HBPAR) RefinitivdkDY—4w NIy SHER

16



Y-y hIySHkett
Marketedge Co. Ltd.

(RIV/AVR)

2,000

SEEREATVYR

1,900

1,800 ——gold-platinum

1,700 —— palladium-platinum
1,600

1,500
1,400
1,300
1,200
1,100
1,000

900

800

700
600 AI‘
500 W\ *',l

400
300
200
100

0

100, N %\o‘* S

Q &N X A& 0 N X
NRSESES SRS SR E RN

o L P S S D
St e e

P P
v v v v v v v v v

(HiFR) RefinitivdOY—4y hTySAERL

17



N—-ryhILySkiatt

% @1’% 'ﬁﬂj*% } (\5 S, Z @ Marketedge Co. Ltd.

(%) Gold Silver Ratio(GSR)
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Crudeoll
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NYMEXESHSEES (H2) o

HRE CLvi

2023/04/06 - 2024/04/24 (NYC)
Cndl, CLv1, Trade Price, 2024/04/05, 86.86, 87.07, 86.67, 86.94, +0.35, (+0.40%), SMA, CLv1, Trade Price(Last), 100, 2024/04/05, 76.31, fifi &

usb
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U.5. crude oil stocks e"'- a\ U.S. crude oil refinery inputs e/""i a'ﬁ
million barrels 1 million barrels per day
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U.S. gasaoline stocks U.5. distillate stocks é.i-;
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Russia’s western oil refineries are vulnerable to Ukrainian drone strikes
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Weekly Retail Gasoline and Diesel Prices
$/gal
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IEAB#R(38)

Iran, which last year ranked as the world’s second
largest source of supply growth after the United
States, is expected to increase production by a
further 280 kb/d this year. Output policy for the
remainder of the OPEC+ bloc will be revisited when
ministers meet in Vienna on 1 June to review market
conditions. In this Report, we are now holding
OPEC+ voluntary cuts in place through 2024 —
unwinding them only when such a move is
confirmed by the producer alliance (see OPEC+ cuts
extended). On that basis, our balance for the year
shifts from a surplus to a slight deficit, but oil tanks
may get some relief as the massive volumes of oil on
water reach their final destination.

Demand/Supply Balance

mb/d mb/d
105 4
100 2

95 - I l I I e wae 0

90 -2
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Demand Supply
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AL adiRM0.25%F T I, REISEHIERIEXI T—2 X5 ] - Reuters
202443 H22H 06:52:47

[(AXSamh 21H AAE2—] - AF PO REBITII2THOEE TBERENE 25—V ARA UM bp)5IETIF, 11. 00%ET S
CEHERDT=, 2021 F (5| EHEHERAIBL TLUIRETIIFDOF T T, O/ 23— EEOH =T FURAMAETHHI T IF TR EEIR
Ti?f:o

SBADBEEZEEDI>LAR T ABBEEDZAADFITIFICEKL. TRE/FEIFRE 1AL 11, 25%IZHIFTHIEEERL,

RGB—TFTFNORADTFIVARNWAR TR T L=ZAKIET4%x1 (ORI TIF)RETSAIZEFIINIEZENINDIER (T KEL
BETL. DEEb D 2m 3 ITEREF T IFNITHhNESZ 1 &R T =,

FERIFSRICOVTYEEAZAZITSERL DD REIZEDHIEHLI T —2RE ITHEHEHBAL TS,

il L FEABIZRETHE3%NEF DT ETIRACOEHRICURESRT. KEF2-OFHITHLEDRBLIFEZTLVELY,
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AF2 @

AR BESO—HHAELGEMICEERS =FFEE - Reuters
20244 H5H 08:51:16

[(AXah 4H O 52— - AFX L R[ITIF4B . SADERMBRRESEDHEFTETZTARLZ ENICLDE 12T
LEOBEFRERZLKDITZARDNE TSI BERO—FHAVN—DHERGTEMBEMICIEELGTESZZ R,

FERIZ3A21HOBEEA T, 2flZ25R— RARA UM (bp)FIETIF., 11. 00%ET R EERDT=, 2021 FIZ5|=
O ZEFIB L TUBETIIFD R T IF=o7=, (Full Story)

BREEEICEDE HIBERAVN—FRTIFIZONTIEMBERDIEEL LA ILKEICH T HRDEELTHERS
NBORNETIHGWNIEL, CLAMVITUVIRREEZDRBLEZRFA-RITORIRIIEEDRETHD. LDOEHETRL =,

3ADFTIFRETIE, SAOREEANIEIRE /FERHI M — SRR BEETBL . TAE /Y RS LBBUE
AEEL TV ZREE L . 3% 01 IL EBBRRIH 1T 58S ERENCIRBNLHRBEEE -
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EA7HEE. EFRBAEE SSGEMH 10700 LEAYRI$EHE - Reuters
2024438278 22:58:57

[TUR)7 27H Q43— -E77)H#EHEIRIT(SARB, FRER1T) F27HDESE T, FEBEREFDLAREF
ZAREPO=ECIZ8. 25%I_EA B EFRELI-. 2E—8 >, £RMICETAVILRBELIZHTBIURIN EAIC
ROTCWBEDRAFERLT=,

EREZEZIISEEER, A 2—NERELI-Ta/SXMAETE. ZENERIEZAEZTEFEL TL =, (Full Story)

A7 YNNI ERERL-2BOEEEYMIEE(CPD) (XFIER ALLLS. 6% ERE.BIADS. 3%MSHBUHINE
Liz. 2h AEHOIELLGY, hEEAEEL TS BESEEH (3-6%) D ERIZIE DL V=, (Full Story)

HERFFAT. MEAVILEABEBL VD OPRIRISET HDIE2025FKREL R FEIGRI NS =, [TDHER.
N—RASAVRBLICETAOBREMDIEELRABRHLENS1ELT=,
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mA7HEEATL B, 5IETFIFICHRITIHE =% - Reuters News
2024448 4H 16:06:10

[ZLR)7 38 Q44— - A7 I7UHEEET (b REBIT) D/NZvRELFIZ3A. hiEEDATILEESIZTIFIZDOLNTY
BEMEBLTWBIEZHOMNIZILIz, AM4—DA U EAEA—TC. A7 DRFIANEEFEIEORAERL,

BEZRED3I-6%MNO5IETITHREEZ2025F(CHLHFICT I ZELBARICITEZATNSD ., HIREHFEDF—L
AELNGEEZREIL., SIS TIFITHEIURIZHRNHEL TS ERBALTE,

HEROF—LAEYZEFREERFTTOEYLGRRESBERREMBRICIZT I L&A1,

A7 HERIZ00FEIZAVILBEDOHMAHEEAL., JFEMIZ3-5%., S5IZ2-4%AB|ETIFRETEE>=AEIHL TV
W N REEIRELGELENVELTHEIZH-2TEIETIFEROH TV =,

MEDHBEIXLT TS0 FRNELLYVIFVVKETIUILEFNBEESN TS EIERHELT-,
ERDIAT—FAAZFVRIZDONTIE, FEREFRE FIBADNLGCFREZA TGN RS,

SADKEZEDHERICEHI OTEREAFREICEVEOH. ETDIRITLI7LNSLEFYLTNSEDRGTERLE &
HMICIXEELGT/ORFBEREMBIBEN IRV TLIT LEIETIFORICGELHELT-,

2BDAVILRITFIERAES. 6% ERLE=A., DiRIZ25FEFE4-ME 4. SHETETITSEFELTLNS, /\=¥
REIEXIATDUETOREEITFERHo TV EE-ST-,
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MLOfE— it A ETEH TR, TILR 7V BHEIZITE - Reuters
2024448 1H 09:07:01

[MRZ2T—)L 31H A/ 43—] - 31 HIZIKRHZESN-MLafFE—th HEEL RREBHARIVT—ILEEZLDHEREET
FRABIIL. TILR7UoRFfEEER - NERER (AKP) [CKEHITE LT,

ARRZT— LT REIIFHZERNISWDFAT. AFH R -HMARR (CHP) DEHEBATE—ILEDFEERHS50. 9
2%& . AKPDLTRI)LLEL#H (40. 05%)ZF10%RAVEET)—F,. B8 7AW 0OTHRELCHPOHEEA BFILT-,
CHPIZZEMICEZES. D158 ThHREZFILT-,

20 Ll EICh -2 THIEZEELTCELITILR 7V KEAKPIZESDTHREDILELY  FILaD SR LE-BGEERIZE L
L= AIREMEL B S,
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XF2IRY/H (HE)

H = MXNOPY=R 2023/04/06 - 2024/04/25 (GMT)
Cndl, MXNJPY=R, Bid, 2024/04/05, 9.1205, 9.1290, 9.0970, 9.1102, 4%
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